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KOMUMCHIJA 3A XAPTHHA O1 BPEAHOCT HA PEITYBJIMKA CEBEPHA MAKEJIOHUJA

Bp3 ocHoBa Ha uien 416 ctaB (4) oa 3akOHOT 32 PUHAHCUCKH HHCTPYMEHTH U WieH 518 craB
(1) ( ,,Cmyx6en Bechuk Ha PemyOmmka CeBepHa Makemonmja“ Op. 66/2024 u 188/2025),
Komucujata 3a xaptum on BpenHoct Ha Pemybnuka CeBepHa MakenoHuja, Ha celHHUIIATa
oapxana Ha 30.9.2026 roauna, 10Hece

TAPUP®HUK 3A BUCUHATA HA HAJOMECTOHLMTE IITO I'l HAIIVIATYBA
KOMMUCHUJATA 3A HAJJ30P HA ITAZAPOT HA KAIIUTAJI

Uien 1
CpenctBara 3a paborta Ha KomucujaTa 3a Hai30p Ha Ma3apoT Ha KanuTall (BO HOHATAMOIIHUOT
tekcT: Komucujata) ce o6e30emyBaar on HamomecTonuTe mto Komucujata ru HarmiaTyBa 3a
U3BpIIeHaTa paboTa U CIIPOBEACHUOT HAA30p BO COTJIACHOCT CO jJaBHUTE OBJIACTYBamba YTBPACHU
BO COTJIACHOCT CO 3aKOHHTE BO Ha/ie)kHOCT Ha Komucwujara.

Unen 2
Bo cormacHocT co 3akoHOT 3a (PMHAHCHCKM HMHCTPYMEHTH, 32 HU3BpIIEHUTE paboTu u
crpoBeeHHOT Hag30p KomucujaTta ru HamiaTyBa ClieIHUBE HaIOMECTOLHU:



TapudeH
6poj

Onuc

BMcHMHa Ha HAAOMECTOK

1

HapomecToKk 3a HaA3C0p Ha MHBECTULMCKO APYLITBO K
noapy¥HULA Ha MHBECTULMCKO APYLUTBO €O ceaunLlTe
BO ApYyra 3emja

- 0,015 % oa BKYNHUWOT npomeT
WITO o oCTBapYBa Ha MeceyHa
OCHOBa 04 TpryBake co
GUHAHCUCKN UHCTPYMEHTH
- 2,5 % op npecmeTaHuTe
HaA4OMEeCTOLUM BO COMNAcCHOCT
couvned 5ctaslnoar)ua)u
uneH 5 cTagoBKW 2 1 3

HapgomecToK 3a Haa3zop Ha duanjana Ha
WHBECTULMCKC APYLITBO Of 3eMja YNeHKa Ha
EsponckaTa YHuja uan o TpeTa 3emja co ogobpeHne
3a pabora oa Komucnjata

- 0,015 % oA BKYMHWOT npomeT
80 Penybnuka CesepHa
MakeaoHW]ja €O UHAHCUCKNK
WHCTPYMEHTHU Ha meceuHa
OCHOBA
- 2,5 % oa npecmeTaHuTe
HaAoMeCTOUM BO COTNACHOCT
counedH 5¢ctaslnoar)jualu
uneH 5 cragosn 21 3

HapomecTok 2a Haazop Ha baHKka (KpeauTHa
MHCTUTYLMUja) co ceanwTe so Penybnuka CesepHa
MakeaoHuja

0,015 % oa BKYNHWOT NpomeT
WITO ro OCTBapyBaart Ha
mMeceyHa ocHOBa oA Tprysame
€0 PUHAHCUCKU MHECTPYMEHTH

HapomecTok 3a Haazop Ha $uUAMjana Ha KpeauTHa
MHCTUTY L M]a o4 3emja uneHka Ha EeponckaTa YHuja
WNKW of TpeTta zemja

0,015 % oa BKYNHWOT NpomeT
80 Penybnuka CesepHa
MakeaoHuja co fUHAHCUCKHU
MHCTPYMEHTK Ha MmeceuHa
OCHOBA

HapomecToK 3a HaA30p Ha NazapeH onepaTop

18 % op, npuxoaguTe Ha
nazapeH onepatop OCTBAPEHM
BO cornacHocT co Tapudarta 3a
BMCMHATA HA HagOMeCTOLMTE,
HO He nomanky oa 7.000.000

AeHapu




HapnomecTOK 3a Hap30p Ha OBAACTEH AENo3uTap

18 % oA npuxoauTe Ha
OBAACTEH AeNo3uTap
OCTBApeHUW BO COMNACHOLT €O
TapudaTa 3a BUCHHATa Ha
HagomecTouuTe, HO He
nomanky oa 7.000.000 aeHapu

HapomecToK 3a Haasop Ha cyBjekT WTo ynpasysaar
co MNT n ONT?

18 % oA NpMXoaUTe OCTBapPEHU
on Tprysaree Ha MINT u ONT o
cornacHocT co TapudaTta 3a
BMCMHATa HA HagomecToLuTe

HapomecToK 3a HaA30p Ha AaBaTenM Ha yCcayru 3a
AocTaByBatbe NogaToun o ceaute Bo Penybauka
CesepHa MakenoHuja

150.000 aeHapwW Ha roanLIHA
ocHoBa

HanomecToK 3a Haf30p Ha aKLMOHEPCKH APYLITEA O
UMK KUMKW ce TPryBa Ha perynupaH nasap?

- OCHOBEH HaAOMecCTOK BO
sncuHa oa 0,001 % op
NEUXoAnTe 04 PeAOBHO
paboTere A0 U3HOC oA 1
MUAWjapaa AeHapu, HO He
nomanky of 20.000 aeHapwn
- AONONHUTENEH HAAOMECTOK
B0 BUCHMHa og 0,002 %
npecmeTaHo 3a A4enoT o4,
npuxoanTe ol PefoBHO
paboTere WTo HaagMuUHyBa 1
mMmuaujapaa aeHapu ao 10
MUAKjapAaAK AeHapKU K
- AONOAHUTENEH HAaAOMECTOR
BO BWMCKHa oa 0,003 % on
AenoT oA NpuxoanTe o
peaoBHO paboTewe wWTO
HaamuHyea 10 munujapan
AeHapu

10

HapomecTok 3a pasrneaygatbe U 0aNyvyBathe No
6apatse 3a npowupyBatke Ha ogocbpeHne 3a paboTta
23 MHBECTHLMCKM YCAYTU N aKTUBHOCTKM 0 uneH 5
cTas 1 Touka a) oa 30U

60.000 aeHapw

11

HapomecToK 3a pasrneayBatbe WM 0ANy4YyBakbe Mo
bapatse 3a NnpowKnpyBakke Ha ogobpeHuMe 3a paboTa
33 MHBECTULLMCKM YCAYTM M aKTMBHOCTM O UneH 5
ctas 1 Touka 6) oa 39U

90.000 peHapu

12

HanomecToK 2a pasrnelyBatbe W oaNyJyBsakse no
bapatse 3a NnpolwKnpyBatke Ha oaobpeHuMe 3a paboTa

150.000 peHapu

' Bo cnyyaj nasapeH onepaTtop Aa ynpasyea co MMT u OMT, ke ro nnaka HaaoMecTOKOT Of, To4Ka 6.

2 Moa, npuxcgu of peaceHe paGoTerbe Ha aKUMCOHEPCKWTE ARYLWTBA Of CTOMaHCTBOTO Ce Nogpa3ibupaaTt BRYMHWTE CnepaTMBHM NpUXogM Ha
ARYLWTBOTC NPUKaMaHKW B0 NocNegHuTe HepEBMAUMBAHW TOgMWHK BUHAHCHCKM M3BEWTaH.
Mo, Npuxoam o pegosHo paboterbe Ha GaHruTe W Apyrute GUHAHCUCKM MHCTUTYUMM ce Noapa3bupaat NpUXOAMTE O, KamaTta U NpMxXoauTe o4,
MNPRCBU3SAA U HALOMECTCUMW, NEMKaRaHA B0 NOCAS4HUTE HEREeBAQWBAHK o4 LUHA ¢MHchwcm4 HM3BeLlTaMn.
Mog npuxoan og pefoBHo paboTerbe Ha ApyWTBATa 3a oCUNypyBarbe ce nogpaitupaar npuxogute of 3apaborteHa npemuja, NpUKaKaHu Bo
nocnegHATe Hepges M gupaHd roguHK d)LdHaHCLdCKVI HM3BeLllTaMn.
OoroARy ApylwTBaTta M3reTByBaaT KOHCOAMAWMBAHA U3BELTau, HAa4OMECTOKOT Ce MpecMeTyBa Of, MPUXCAATE NEPUHaMaHA BO KOHCOAMgApaHATe

H3BEeWTau.

TOANWHACT HaACMECTOK 33 HAA30P HA AKUMOHEPCKMTE 40y LTBA CO YMM aK UMW Ce TRIYBA Ha peryaMpaH nasap 4pyLWwTsara ce 40/H M 4a ro ynaarar
BC eAHOKEATEH U3HOC HajaocuHa AC 31 MapT 8o TeXOBHaTa roguHa.




33 WHBECTULMCKM YCAYTHU M aKTUBHOCTU 04 YneH 5
cTae 1 Touka B) og 3BU

13

HagomecToK 3a pa3rneayBatbe U oaNydyBase no
bapatse 2a Nnpownpyeatbe Ha oa0bpeHKMe 2a paboTa
338 MHBECTULMUCKMW YCAYTU M aKTUBHOCTK 04 4neH 5
ctag 1 Touka r) oa 39U

150.000 aeHapu

14

HagomecToK 3a pasrnegysarbe M 04NydYyBatbe no
baparse 3a gobuBarse N NPOWNPYBALE Ha
onobpeHue 2a paboTa 33 UHBECTULMUCKU YCAYTU U
AKTUBHOCTM 04, 4neH 5 cTae 1 Touka a4) oa 3¢K

120.000 aeHapu

15

HapomecToK 3a pa3rneaygarbe U ognydyBakse no
bapatse 2a pobuBatbe M NpOWIMPYBaHE Ha
opobpeHne 2a paboTa 3a MHBECTULMCKM YCAYTU K
AKTUBHOCTW 04, 4neH 5 ctae 1 Touka f) og 3®K

150.000 aeHapu

16

HagomecToK 2a pazrneayBarbe M 040y4yBatbe No
bapatbe 3a aobuBatbe U NpoOWUpPYBatbE HA
opobpeHne 2a paboTa 3a MHBECTULMCKM YCAYTU K
AKTMBHOCTW 04, MneH 5 cTas 1 TouKa e) oa 30U

120.000 aeHapn

17

HapomecToK 3a pazrneaysarbe M 040yuyBake no
Oapatbe 2a 40OMBaHbE M NPOWIMPYBAHE Ha
opobpeHue 3a paboTa 3a UHBECTULLUCKU YCAYTH U
AKTMBHOCTK oA uneH 5 cTas 1 Touka ¥) oa 30U

300.000 peHapw

18

HapomecToK 3a pa3rneaygarbe U ognydyBakse no
bapatse 2a pobuBatbe M NpOWIMPYBaHE Ha
oaobpeHune 2a paboTa 3a UHBECTULMCKM YCAYTU U
AKTMBHOCTW 04 uneH 5 cTas 1 Touka 3) oa 39U

300.000 peHapw

19

HapomecToK 3a pasrneaysatbe U oanyuysarbe no
baparbe 3a pobusarke M NpoWIMpYBaHe Ha
ofobpeHue 3a paboTa 3a cekoja noeguHeywHa
nomolHa ycayra oa uneH 5 ctae 2 og 3®M

30.000 peHapu

20

HapgomecToK 2a pasrneayBatse U 0aNy4yBatbe no
bapare 2a pobueare 0aobpeHMe 2a BpLUEHeE
AOMNOAHUTENHU AEJHOCTH CO UCKNYUOK Ha OHMeE of
yneH 5 ctagoBu 1 1 2 oa 30K

30.000 neHapu

21

HapomecToK 3a pa3rneayBatse U CANYYYBatse No
bapatbe 3a acbuearbe cgobpeHue 2a paboTta Ha
AaBaTen Ha yCayru 3a AocTaByBatbe NOAaToUM

180.000 aeHapu

22

HapomecToK 3a pa3rneayBatke U CANYYYBatse No
6apatbe 3a pobusarbe ogobpeHue 3a cTaTycHa
npomeHa

120.000 aeHapu

23

HagomecToK 3a pa3rneayBatbe U oaNydyBase no
bapatse 2a pobuBare ogobpeHUe 2a MMeHyBathe
4YnNeH Ha OpraH Ha ynpaByBake M OpraH Ha HaA30p Ha
MHBECTULWMEKO APYLUTBO

30.000 neHapu

24

HapgomecToK 3a paarneayeatbe M o4nydyBatee no
bapatbe 3a cTEKHYBatbe WK 3roNemyBatbe Ha
KBaNUPMKYBAHO YY4ECTBO BO MHBECTMLMCKO APYLUTBO
co:

-noyeteH Kanutan og 44.800.000 aeHapu

-noueTeH Kanutan og 7.600.000 aeHapw

120.000 aeHapu

90.000 peHapu




-noyveTteH Kanutan on 3.050.000 aeHapu

©60.000 aeHapu

25

HaaomecToK 2a pasrnegyBatse U 040yuyBakse No
bapatse 3a pobusatse ogobpeHune 3a paboTa Ha
WHBECTULMUCKO APYLITBO €O!
-noyveTeH Kanutan on 44.800.000 aeHapu

-noyveTeH Kanutan og 7.600.000 aeHapu

-noveTteH Kanutan oa 3.050.000 aeHapwn

450.000 peHapw
400.000 pgeHapw

300.000 aeHapw

26

HapomecTok 3a pasrneaysatse M o40y4yBatbe no
6apame 3a aobusare opgobpeHue 3a paboTa Ha
NoApPYKHULA Ha UHBECTULMCKO APYLITBO CO CeaguuTe
BC Apyra zemja

400.000 aeHapwu

27

HapomecTok 3a pasrneaysatse M o40y4yBatbe no
bapame 3a aobusare opobpeHue 3a paboTa Ha
nasapeH onepaTop

600.000 aeHapw

28

HapomecTok 3a pasrneaysatse M o40y4yBatbe no
6apamne 3a aobusare ogobpeHue 3a paboTa BO
OBAACTeH AenoanTap

600.000 aeHapw

29

HapomecToK 3a pasrneayBatbe U oaNydyBatbe No
Bapatbe 3a CTEKHYBabe UAUW 3ronemysarse Ha
KBaAUPUKYBAHO YUECTBO BO NasapeH onepaTop u
OBNACTEH AENO3UTap

120.000 peHapu

30

HapomecTok 3a pasrneaysate M 0a0y4yBatbe no

baparse 3a pobuBarbe 0a06peHNE 38 UMEHYBaAbE

4/jeH Ha ynpagseH W Haa3opeH oabop Ha nazapeH
OoNepaTop W OBNAcCTEH Aeno3uTap

30.000 peHapu

31

HapomecToK 3a cnepemrse 06yHa 34 pa60TeH=e co
XapThh 00 BpeaHOCT

30.000 peHapu

32

HapomecToK 2a cnegerbe 0b6yKa 3a MHBECTULMCKO
COBETYBakbe

©60.000 peHapu

33

HafomecTOK 3a Nonarakbe cTpyveH UCNUT 28
paboTerbe co XapTUKM 04 BPEAHOCT

5.000 aeHapwu

34

HapomecToK 3a nonaratbe CTpyYeH MCNKUT 3a
MHBECTULUMNCKO COBETYBaHkb €

10.000 aeHapu

35

HapomecToK 3a pasrneaysatbe M oa0ydyBatse no
bapame 3a aobMBatbe A03B0NA 33 paboTeke Ha
OpoKep UAKM UHBECTULMCKU COBETHUK

15.000 aeHapu

36

HapomecTok 3a pasrneaysatse M o40y4yBatbe no
bapamse 2a obHoRYBake AO3BONA 23 paboTere Ha
6pOKeP MW UHBECTULLMCKU COBETHUK

10.000 aeHapu

37

HapomecToK 3a NOBRTOPHO Nonarake CTPyYeH UCnuT
3a pa60Terbe CO XapThn 04 BpeaHOCLT UAK
MHBECTULUHNCKO COBETYRBabE

1.500 peHapu

338

Mzpaeatbe AYNNAMKAT Ha YBEPEHME 3a NONOMEH
CTPYYEH UCMHUT

2.000 peHapu




39 HapomecToK 3a pasrneagysatse n oanyvysatbe no 5.000 peHapw
bapare 3a yNUC Ha BP3aH 3acTanHWK BO perucTap Ha
BP3aHW 3acTanHWLUKW

40 HapomecToK 33 pasrneayBare U NpU3HaBarke Ha 20.000 peHapu
yBepeHue 3a paboTerse co xapThn o4 BpeaHOCT,
OAHOCHO UHBECTULIMCKO COBETYBaHEe BO CTPAHCTRO

41 HapaomecTok 3a Haa3op Ha paboTaTa Ha Bp3aH - 2,5 % oa npecmetaHute
3acTanHuK HaaoMeCcToUM BO COMNACHOCT
codneH 5 ctas 1 noa a) u A)
42 HapomecTOK 3a ycornacygake co oapeadbute o, 50.000 peHapu

3aKoHOT 32 GMHAHCUCKU UHCTPYMEHTH

YneH 3
Bo cornacHocT €0 3aKOHOT 3a NPOCNeKkTH U ODBPCKM 32 TRAHCNApPEeHTHOCT 33 M3JaBavydTe Ha
XapTWMK 04, BpeAHOCT 3a MaBpweHUTe paboTh M CcNpoBeaeHMOT Haazop, Komwucujata ru Hannatyea
cNeaHMBe HaAoOMEeLToOLM:

TapudeH Onuc BucuMHa Ha HagoMecCToK
6poj
1 HapomecTok 3a ogobpyBatbe NpoOCNeKT 2a jaBHa 600.000 neHapu

noHyaa Ha XapTUW 04, BPEAHOCT W/MAKU NpUem 33
TRryBake Ha perynupaH nasap, Koj e COCTaBeH KaKko
eAMHCTBEH AOKYMEHT

2 HagomecToKk za oa06pyBatke NPOCNEKT WTO CE COCTOM
o4 oaAeNHU AOKYMEHTH

-QOKYMEHT 33 perucrTpauunja 200.000 aeHapwu

-benewka 3a xapTuu of BpeaHocCT 200.000 peHapw

-pe3nme Ha NPOCNeKToT 200.000 peHapw

3 HapomecToK 3a 0a0bpyBatbe OCHOBEH MPOCNEKT Ha 500.000 aeHapu
HEeCONCTBEHWUYKM XapTHUKW 04 BpeaHOocCT

4 HapomecToK 2a opobpyBatbe yHMBEP3IANEH AOKYMEHT 250.000 peHapw

3a perucTpaunja
5 HapomecToK 2a oaobpyBatbe NoegHOCTaBeH NPOCNEKT 150.000 peHapw
6 HapomecToK 2a 0a0bpyBatbe NPOCNEKTH NPKU jaBHa ©600.000 peHapu

NMOHYAa Ha XapTUW 04 BPEAHOCT U/HUAKM NPUEM 33
TPryeatbe Ha peryauMpaH nasap Ha U3aasauu
OCHOBAHUW BO APYIU 3eMmju

7 HapomecToK 3a oaobpyBatbe NPOCNEKT Ha APYLITRA 250.000 peHapm
BO pacT

8 HagomecToK 3a oaobpyBatbe M3MEHKM Ha NPOCNEKTOT 60.000 peHapwn

BO BWMA A0AATOK Ha MPOCNEKTOT UWAKM Ha PEe3UMETO Ha

NpoCneKkToT

9 HapomecTOK 3a pazrneayBarse U oanyvyBatbe no 0,8 % on 0bemoT Ha

Bapare 3a U3gaBarbe XapTUKM O BPEAHOCT NO NaT Ha | emucHjaTa, HO HE NOMaAKy o4

npuBaTHa NoHyAa 100.000 aeHapu 1 He NoBReKe
o4 10.000.000 aeHapwn

10 HanomecTok 3a opobpyBatbe HeobenoaeHysare Ha 90.000 aeHapn

MHGOPMALMK BO NPOCMEKTOT




11 HapomecToK 3a n3pasatee oaobpeHue 3a roaeHe 350.000 aeHapn
oduULMjaneH peructap Ha perynupaHu uHbopmauuu
12 HapomecTok 3a gagaree opaobpeHune Ha TapupHUKOT 30.000 aeHapwn

€O KOj Ce yTBpAYBa BUCMHATa HA HaAoMeCTOLWTe 33
npubuparee uHpopmaLun Bo opULKjaNnHWOT pernctap
Ha peryampadi nHpopmaLunm

Bo cornacHocT co 3aKOHOT 3a MHBECTULMUCKKU ¢30H,£l,OBI/1, 33 M3BPLUEHUTE paGOTVI M CNPpOBEAEHUOT

YneH 4

Haaszop KomucujaTa ru HannaTyea cneaHUBE HaAOMeECTOLM:

TapudeH
6poj

Onuc

BucKMHa Ha HAAOMECTOK

1

HapomecToK 3a pa3rneayBatbe M 0aNnyyysatbe no
Bapatbe 3a U3naBatbe A03BONA 33 paboTetbe Ha
APYWTBO 33 YNpasyeakbe €O OTBOPEHU M 3aTBOPEHMU
WUHBECTULIUCKW GOHAOBU U MHBECTULUCKKM GOHAOBK
38eQHO €O CTATYTOT Ha APYWTBOTO 3a ynpasyBatbe W
baparbeTo 3a AobUBAtbE COMNACHOCT HA UNEHOBMTE Ha
ynpagHWoT 0a60p, OAHOCHO U3BPLUHWTE YIEHOBM Ha
0AB0pOT Ha AUPEKTOPKU

300.000 aeHapwn

HanomecToK 3a pasrneaysatbe M 040Y4yBatbe No
Bapatbe 3a NpollMpyBatse Ha A03BONaTa 3a paboTa Ha
APYWTBOTO 32 yNpagyBakke €O OTBOPEHU U 2aTBOPEHMU

WMHBECTULMUCKK GOHAOBN

30.000 aeHapu

HapomecToK 3a pasrnejyBsatbe M oANy4yBatse No
bapatbe 2a pobueatbe cOrnacHoCT 3a 0CHOBaHe
ApYLWITBA 3a yNpaByBatbe BO CTPAHCTBO, CTEKHYBAME
KBannpMKyBaHO y4ecTBO BO APYLWITBO 32 yNpasyBatse
€0 OTBOPEHMW W 3aTBOPEHWU UHBECTULLMCKK GOHAOBU
perucTpupaHo Bo TpeTa 3emja MNK 3a OCHOBatbe CBOja
$¢unujana Bo TpeTa 3emja

30.000 aeHapu

HaaomecToK 2a pazrneayBsatbe M 04Ay4yBatee No
bapatbe 3a pobusarbe opobpeHue 3a ocHoRatkbe
OTBOPEH WNK 3aTeopeH $oHA 3aeAHO0 CO CTATYTOT,
NPOCNEKTOT, KNy4HUTEe MHpOopmMaL UK 3a
WHBECTUTOPMWTE M M360POT Ha Aeno3mnTapHa baHKa

200.000 aeHapu

HapomecToK 3a pasrneayBatbe M 0ANYy4YyBatbe NO
Baparse 3a pobuearbe ogobpeHue 3a n3bop MK 3a
npomeHa Ha aenozuTapHa baHKka no $oHn

20.000 aeHapu

HapomecToK 2a pasrneaysatbe 4 o4nyuyyBare no
Hapatbe 3a nobUBatbe COTNACHOCT 33 UMEHYBatbE
uneH Ha HaazopeH oabop, OAHOCHO 0ABop Ha
AUPEKTOPU Ha APYWTRO 33 yNpaByBatbe €O OTBOPEHM
W 3aTBOPEHM MHBECTULMCKKU $OHAOBK

30.000 aeHapu

HapomecToK 3a pasrneaysatke M 040yuysatbe no
bapatbe 3a AoBUBAHKE COTNACHOCT 3a NPEHOC Ha TpeTu
NWMUA Ha U3BPLUIYBAtLETO Ha paboTUTE M aKTUBHOCTUTE

Ha APYLITBOTO 23 yNpaByBatbe O OTBOPEHU U
3aTBOPEHW UHBECTULMUCKK GOHA0BHN

20.000 peHapu

HapomecToOK 3a pasrneaysarbe 1M oanyvyBake no
6apaH:e 3a gobuBatbe cOrnacHoCT 3a CTEKHYBaHEC

90.000 aeHapu




KBanupUKYBaHO y4ecTBO BO APYLWTRO 3a yNpaByBatse
€0 OTBOPEHW M 3aTROPEHU UHBECTULUCKU GOHA0BK

HapomecToKk 3a pasrneayBarbe W 0ANydyBathe No
baparse 3a pobuBarbe COrNacHoOCT 3a OCHOBakbe
$¢nnunjana Ha ApylITBO 33 yNpaByBatbe €O OTBOPEHU M
3aTBOPEHW MHBECTULMCKN GOHAOBU 04 3eMja UNeHKa
Ha EY Bo Penybnura CegepHa MaKenoHuja

300.000 geHapw

10

HapgomecToK 3a pasrneaysate 1 o4nyuyBate no
baparbe 3a pobuBake COrNacHoOLT 33 OCHOBake
$dunmjana Ha ApYWTRO 32 yNpaByBatbe €O OTBOPEHU U
3aTBOPEHW MHBECTULMCKKN POHAOBKM 04 TpeTa 3emja
B0 Penybnuka CegepHa MaKeaoHHuja

500.000 geHapu

11

HapomecToK 3a pasrneaysakse M 0ANYUYBaHE MO
bapame za aobuerarse oaobpeHue 2a npeHoc
(poBpoBoneH UAKW NPUCUAEH) HA YNPABYBakse CO
MHBECTULMCKKN GOHA

30.000 peHapu

12

HapomecToK 3a pasrneayeatse M 0ANYUYyRathe MO
Dapatbe 2a aobueatbe ogobpeHue 3a ocHoBatbe GoHA
HanojyBa4, 04HOCHO oao0bpeHuMe 3a npeobpazba Ha
noctoeH oTropeH ¢oHA BO GoOHA Hanojysay

200.000 peHapu

13

HapgomecToK 2a ynuc Ha npusated ¢oHAa BO
PermctapoT Ha MHBECTULMCKM GOHAOBMK LWITO ro BOAM
Komucunjata Bo cOrnacHoCT co 3aKOHOT 3a
WHBECTULUUWCKK GOHAOBNK

75.000 aeHapu

14

HapomecToK 3a NpoMeHa Ha BNUWaHWTE NoAaToLM Ha
APYLWTBOTO 3a ynpaByBake co NpueaTeH ¢GoHA U
npusaTtHu doHACBK BO PernctapoT Ha MHBECTULMCKKU
$oHaoBKM WTO ro Bogu KomucujaTa

30.000 peHapu

15

HapomecToK 3a pasrneaysakse M 0ANYUYBaHE MO
baparbe 2a pobusarwse oaobpeHuUe 2a CTaTycHU
NPOMEHW Ha OTBOPEHW MHBECTULHMCKK GOHAOBK

20.000 aeHapu

16

HapomecToK 3a pasrneaysakse M 0ANYUYBaHE MO
bapare 3a aobuearse Ao380Na 3a BPplIeke paboTu 3a
MHBECTULMCKKN areHT

5.000 paeHapu

17

HanomecTOK 3a HaA30p Ha APYLITBATa 33 yNpasyeakse
€O OTBOPEHMW U 3aTBOPEHW MHBECTULUCKKM GOHACBK W
WHBECTULUCKIW GOHA0BM

- 0,12 % oa AHeBHa HeTo-
BpeAHOCT Ha cuTe
WHBECTULMUCKK POHOOBM CO KOU
yNpaByBa ApyWTBOTO
- 2,5 % oa npecmeTaHuTe
HaAoMeCTOUM 3a yrpasygatse
€0 CpeacTBaTa 3a cMeTKa Ha
WHAWBMAYANEH KAUEHT U
WHBECTULMCKO COBETYBaAHE

YneHn 5

Bo cornacHocT co 3aKOHOT 3a npeszemake Ha aKUMOHepPCKKTEe APYLWTBA, 3a M3BPLUEHNUTE pa60Tv1

W cnpoeeaeHUoT Haazop KoMmucKjaTa rm HannaTyBa ¢cneaHMBE HaAOMECTOUM:

TapudeH Onuc BucuHa HAa HaZOMECTOK
6poj
1 HapomecTok 3a n3paBarbe A03BONa 33 MOHYAa 33 0,45 % oA BKyMHaTa LEeHa Ha

npesemake

BPReAHOCTd Ha XapTUunTe 04




BRPEeAHOCT WTO Ce nNpegmeT Ha
npeszemMakbeTo M 04 XapTUHUTE
04 BPeaHOLT CO KoM €
HagMHHAaT KOHTPOAHKMOT npar
Ha npezemate

2 HapomecToK 3a U34aBatbe pelleHne 3a yTBpAyBatbe 50.000 aeHapu
YCMNEeLWHOCT Ha NOHYAaTa 3a Npesematse
3 HapomecToK 3a M3BplIeHa KOHTPOANA BO CAyYaj HA 25.000 peHapwu

CTeKHyBatbe akL KK cNpOTUBHO HA 4ieH 9 oa 3akoHoT
3a Npesemarbe Ha aKLMOHEPCKUTE ApylUTBa

4 HapomecToK 3a M3BpLlIeHa KOHTPOJA Ha NOHYAAaTa 3a 25.000 peHapwn

npeszemame

YneH 6
Bo cornacHocT co 3akoHOT 33 PUHAHCUCKM MHCTPYMEHTH, 3aKOHOT 3a NPOCNEeKTU 1M 0BBPCKU 3a
TpaHCNapeHTHOCT 33 U34aBaYNTe Ha XapTHK oA BPeAHOCT, 3aKOHOT 3a MHBECTULMCKK GOHAOBK U 3aKOHOT
3a npesematrbe Ha aKuWoHepcKkuTe ApywTea, KomucujaTa Hannatysa W ApyrM HapomecTouM 3a
W3BpLUEHUTE YCAYTK W Toa:

Tapuden Onuc BUcKHHa Ha HagOMeCTOK
bpoj
1 HagomecToK 3a pasrnegyBakse W 04ayuyBare No 30.000 aeHapun

6apa+be 3a M3papgake COrNacHOCT Ha noeaAnMHEUYHUTe
dKTU M HQ U3MEHUTE U A0ONONHYBaHaTa Ha
noeguHe4YHMTE akTH Ha CVGJEHTVITE noa Haazop

2 HapomecToKk 3a pasrneayBakse W 04ay4yyBare No 0,25 % on obemoT Ha
bapatse 3a pasatbe oaobpeHuMe 3a U3QaBatbe U BpeAHOCTa Ha U3AaAeHUTE K
BOBEAYBathe XapTWUW 04 BPeAHOCT U AOKYMEHTH 3a BOBEAEHMWTE XapTUu o
yaen BO PE3UAEHTHU MHBECTULMCKK $OHAO0BK BO BpeaHocCT

CTPAHCTBO M 33 U30aBakbe M BOBeAYBaHE CTPAHCKKU
XapTuu og BpeaHocT o Penybnuka CegepHa
MakeaoHKja
3 HapomecToK 3a pazrneayBatbe W 0ANyUYyBake Mo 30.000 peHapu
noeamHe4yHo Haparbe 3a ogobpeHue 3a usgasame
aKUMK NoaHeCceHO 3apadun NpeTeoparke Ha
nobapysarata Ha Penybauka CesepHa MakeaoHuja
BO TpaeH BAOT
4 Mucnersa Ha PUIMYKK KM NPaBHKU AULa Noa 10.000 aeHapu
cynepensuja on Komucujarta
5 Mucnera Ha Apyrv GU3IMYKKM U NPAaBHKW AKMLA 20.000 paeHapu




Unen 7

(1) Hamomecromute Tpeba nga OupaT yrulaTeHH BO IIEJOCT Ha JEHOT Ha IOJHECYBamkE HA
OapameTo, Ha TpaHCcakKiucka cMeTka Ha Kommcujara, co MOBHKYyBame Ha COOJBETEH Tapu(eH
Opoj yTBpJieH Bo wieHoBHTE 2, 3, 4, 5 u 6 ox TapuduuKoT.

(2) Jloka3oT 3a yIUIAaTeH HAJOMECTOK C€ MPHIOXKYyBa BO NPHIOT KOH Oapamero 10
Komucujara.

(3) Mo uckmydok Ha ctaB (1) o1 0BOj WieH, HAAOMECTOIMTE 32 HA/I30p Ha Ma3apeH oneparop,
osiacteH aenosutap, MIIT, OIIT ox unen 2 ox oBoj TapudHUK ce yTBpIyBaaT MECEYHO BpP3
OCHOBa Ha TOJATOIX 3a MPUXOJUTE OCTBAPCHH BO coryiacHOCT co Tapudara 3a BUCHHATA Ha
HaJIOMECTOILIMTE Ha Ma3apeH omeparop, oBiaacted aenoszutap, MIIT u OIIT u ce ymiaryBaar
MECEYHO HajJ0I[HA JO METHACCETTH BO TEKOBHHOT MECEI] 3a MPeTXOHUOT Mecen. Komwucujara,
Ha KBapTaJlHa OCHOBA, CO aKT K€ I'M ycCOorjacyBa HM3HOCHUTE Ha HAJIOMECTOIUTE 3a HAA30p Ha
nasapeH omneparop, onacteH jaenosutap, MIIT, OIIT ox unen 2 ox oBoj TapudHuUK.

Unen 8
(1) MeceuHHOT HAJOMECTOK 3a HAA30p Ha MHBECTHIUCKUTE IPYIITBA, OJHOCHO KPEIUTHHUTE
UHCTUTYLUHU (OAHKUTE) CO JO03BOJIA 32 BPIICHE YCIYTH U aKTUBHOCTH BO COTJIACHOCT CO 3aKOHOT
3a (PMHAHCHUCKU MHCTPYMEHTH CE ITPECMETYBa CO IIPUMEHA Ha ClieHaBa GpopMyia:

BxynHuort mecedeH npomMer co GUHAHCUCKH
uHcrpymentu x 0,015 %

(2) Mox mpomer ce monpa3dupa MPOMETOT OCTBAPEH WM MPHU KYIyBame M MPU MPOJABAHE
XapTHH OJf BPEAHOCT (JOMalieH W CTPaHCKH Ta3ap), OJHOCHO ce€ TPUMEHyBa JIBOJHO
IPECMETYBAE.

(3) MeceyHHOT HAJIOMECTOK 3a Haa30p, WHBECTHUIMCKUTE JAPYINTBA, OAHOCHO OAHKUTE CO
JI03BOJIa 32 BPIIEHE YCIYIM M aKTHBHOCTH BO COTJIACHOCT €O 3aKOHOT 3a (PMHAHCHCKH
WHCTPYMEHTH T'O YIUIATyBaaT BO POK OJ1 15 JieHa 1Mo UCTEKOT Ha MECEIIOT 3a MPETXOAHUOT MECEII.

Ysen 9
(1) MeceyHnOT HaIOMECTOK 3a HAJA30p Ha MHBECTUIIMCKUTE JAPYIITBA, KOU TH HYJAT yCIYTUTE
yVIpaByBambe CO CPEJICTBA 32 CMETKA HAa MHAMBHUAYaJICH KIUEHT U UHBECTUIIMCKO COBETYBamE, C€
IpecMeTyBa co MPUMEHa Ha cienHaBa Gopmya:

IIpecmeTanu HAIOMECTOLM 32 yNIPaByBam€ €O MOPT(OIU0 HA UHAUBHIYATHH KJIUEHTH U
HHBECTHLHMCKO COBETYBam¢ HA KPajoT HA MeceloT X 2,5 %

(2) HamomecTtokoT on ctaB 1 o7 OBOj WieH ce MPecCMETyBa BpP3 OCHOBAa Ha COOJBETHHUOT
MECEYEH M3BEIITa] ITO MHBECTUIIMCKUTE JIPYIITBA BO COTJIACHOCT CO 3aKOHOT 3a (PMHAHCUCKHU
WHCTPYMEHTH T'0 TIoJHecyBaat 10 Komucwujara.

Uien 10
(1) HamomecTokoT 3a Haa30p Ha APYIITBO 3a YIPaBYBamke CO MHBECTHUIMCKU (DOHIOBU IITO
pabotu Bo Pemyonmuka CeBepHa MakenoHHja U OTBOPEHU U 3aTBOPEHU WHBECTUITUCKU (POHIOBH
mro u3fgaBaar yaenu Bo PemyOnuka CeBepHa Makenonuja on uineH 4 ox oBoj Tapuduuk ce
YTBpAYBa MECEYHO.



(2) MecedHHOT HaIOMECTOK O] CTaB | O/ OBOj WIIEH C€ MPECMETyBa cO coOuparme Ha CUTE
JTHEBHU TPECMETKHU BO TEKOT Ha KaJ€HJApCKUOT Mecell BO KOj C€ BPIIHM BPEIHYBAHETO U CE
IpecMeTyBa CO MPUMEHA Ha ClieJJHaBa popMmya:

J/IHeBHA HETO-BPeIHOCT HA UMOTOT Ha ¢ongoBure X 0,12 % 365

(3) MeceuHnOT HaJOMECTOK 3a HAA30p, APYIITBATA 32 YIIPABYyBamkbe CO MHBECTHLIMCKH (POHIOBU
ro yIulaTyBaaT BO POK OJ1 15 1eHa 1o UCTEKOT Ha MECEIOT 3a MPETXOAHUOT MECEIL.

Unen 11
(1) MeceyHnoT HAJOMECTOK 3a HAJ30p Ha JPYIITBAaTa 3a YIpaByBalke€ CO OTBOPEHU H
3aTBOPEHM MHBECTULHCKH (QOHIOBH IITO pabdotar Bo Pemybnuka CeBepHa Makenonuja u ru
HyJaT yCIyTUTe YIIPaByBam€ CO CPEACTBA 32 CMETKA Ha MHIWBUIYAJIEH KIIMEHT U HHBECTULIUCKO
COBETYBaIb€ Ce MPEeCcMEeTyBa co MpUMEHa Ha clieiHaBa (popmyra:

IIpecMeTanu HaJOMeCTOLH 32 yIPaByBam€ CO MOPT(OIH0 HA MHIMBHIYATHU KJIUEHTH H
HHBECTHIMCKO COBETYBam€ HA KPajoT Ha MeceloT X 2,5 %

(2) Hagomecrouute ox ctaB 1 01 OBOj WIEH ce MPEeCMETyBaaT BP3 OCHOBA HA COOJIBETHUOT
MeCeueH M3BEITaj IITO IPYIITBATA 32 yIpaByBamke ro MogHecyBaar 10 Komucujara.

Uien 12
MeceuHHOoT HaJIOMECTOK 32 HaJ30p Ha JIaBaTEIUTE Ha YCIYTd 3a JOCTaBYBambE€ MOJATOLM CO
cequite Bo PemmyOimka CeBepHa MakenoHuja ce maka Ha 12 eTHaKBH MECEUHH PaTH BO TEKOT Ha
ellHa KaJleHapcKa roJMHa HajIolHa BO POK of 15 1neHa mo MCTEeKOT Ha MECEUOT 3a MPETXOAHUOT
Mecell.

Unen 13
Co 3amouHyBameTO Ha MpUMEHaTa Ha oBOj TapudHUK mpecTaHyBa jaa Baku TapupHHUKOT 3a
yTBpJlyBamh€ Ha BHCHHA Ha HAJOMECTOLM IITO Tu HariatyBa Kommucujara 3a xapTuu of
BpenHoCcT Ha PenyOmmka CeBepHa Makenonuja (,,CoyxOen BecHuk Ha PemyOmmka CeBepHa
Maxkenonuja“ 6p. 187/2021), co uckirydok Ha uiieH 2 Tapuduu ctaBku 26, 27, 28, 30, €ieHoBH 6,
7, 8 u 11 mTo ce MpUMEHyBaar JI0 yCOrIacyBame Ha PAa0OTEHETO HA CYOjeKTUTE CO 3aKOHOT 3a
(UHAHCUCKU MHCTPYMEHTH.

Uinen 14
OBoj TapudHuuk BiIerysa BO cHja HapEAHHUOT JICH O]l JACHOT Ha 00jaByBameTo BO ,,CIy:KOeH
BecHHK Ha PemyOnuka CeBepHa MakenoHuja®.

bp. 01-773/1 Komricuja 3a xapTuv o1 BpeZIHOCT
30 cenrremBpu 2026 romuHa Ha PertyGrmka CeBepra Makerionuja
Ckorje [Ipercenaren,

M-p Byjape A6a3n, c.p.



